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Earns $2.95 a Share
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You Cannot Afford to Get
Less Than 6%

O business mdn can afford to keep emploves idle or
working half time on full pay. Yet many fail to
apply the same common-sense rule ta their surplus

dollars. They let their money lie idle or permit it to earn a
low rate of interest.

You cannot afford to receive less than 6% on
your invested funds. General experience shows
that 65 is the highest rate consistent with real
safety. After you make sure of safety, make
sure of receiving 6%. The first mortgage
bonds issued under the Straus Plan will give
you both—safety and 6%, with 47, Federal
Income Tax paid.

You as an investor cannot afford to neglect investigating thc
Straus Plan. Our booklet, "‘Safety and 6%," shows in detail
how it has protected investors from loss for 38 years. Call

or write for it and ask for (

CIRCULAR No. B-362

S.W.STRAUS & GO.

ENTABLISHED 1882 INCORFORATED
150 BROADWAY, NEW YORK
CLEVELAND PHILADBLITUIA  SAN FRANCISCO

BORTON NDIANAPOLIE MINNEAPOLLS
WASHIRGTON Jl'l'i,ﬂl.ll RGH MILWAUKERE

Thirty-eight years without loss to any investor.
)
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4 |me your valuable advice

5 | are now eelling at 94,84 or were a few davs
7 ua!,m-k or YUnion Pacific stock?—

| of Manitobu appear to us to offer very

Inited Kinp;dom The company pays
at the rate of 807 per annum, equal to
about $1.42% a ‘Jharo. Recent earnings
are umple to care for these dividends.
The atock {s speculative, and for us to
attempt to forecast its future is out of
the guestion.

Would WWeaken Principal
Question—>May I aek you to kindly give
in my investment

problem? 1 have about 5850 invested in
wor savings stamps, which, on maturity
(1923}, will be worth $1.000. Would you

consider it wise to convert my holdings to
some bond or short term {nvestment yielding
# higher interest rate? 1 am thinking of
American Telephone and Telsgraph short
| term nates, due 1922 and yielding 7.9%, or
| Goodriclh Rubber 7% gold bonda, due 1825,
and yielding 7.4%. I do not fear the charge
| of being unpatriotic in selling my war sav-
ings atamps, for I did my bit in the A. E. F.
| and hold Liberty bonds.—8. 8. R.

Answer—We do not consider either |
Amcncan Telephone notes or Guodnch
| notes as well secured as war SAVINES
l'atamps. To be sure, the interest on the
| Tatter ia discounted at the rate of only |
| 49 per enmnum, yet they are an obliga- |
tncm of the United States government.
By making the change you suggest|
the position of your principal would
be wealened in order to obtain a h:gn—|
| er interest yield, and the difference in
lincone on the sum mentioned “0u1d|
not be eufficient, we believe, to war-
rant you in so doing,

Manitoba Bonds
I Question—Would you advise a small in-
| vestor to put §600 in Manitoba bonds? They

'agn Or would you favor Northern Pacifle

H M. Y.
Answer—The bonds of the Province

fair investment opportunities. Rail-
| raad common shares are largely specu-
| lative at this time, due to the uncer-|
tainty as to the resulta of future op-
| erations. Union Pacific has mana ged
|to operate rather succeasfully dllrm
| government control, and, nlthoug‘ﬁ
Northern Pacific did not do so well,
mannaged to about earn ita 7% on the
stock. For your purposes, however,
the bonds appear mora suitable at the
moment,

Amerlcan Smelters Preferred

Question—I[ own, at 105, fifty shares of |
Amerlean Smelters 7% preferred. At the
|time I bought them Moody rated them “A"
(and puch men as Byron W, Holt and ather
authorities rated it as a safe inveatment, I
understand that in 1919 oniy about hall of
| the common dividend was earned. and that
the surplus wans drawn upon for the bal- |
| mnee; does this condition impair the stand- |
ing af the preferred seriously and account
for the present price of about 97 Your
opinion will determine my selling or adding
to my heldings of this atock. Also, plense |
glve me your opinion of Kennecott, of which
I have 100 shares, at 44. Would also like

! do 4n Pitta {patie your apinion on Norfolk & Western 8% eson-
I, 000, L 40141 1,000 ... B0 vartible boandas st about 3100, Have these
I KCFLtS & M 4s 'U S F’euhy &1 5a bends w speculntive value which will make
| 4,000, ... Al1lg ! LI R them a better invealment than the severs|
Kansas City So ﬁs | 1.000 7% preferred stocks you recommended in
3.000 e | J‘Rfr‘.g the iseue of April 47—A. D, M.

ET* Us R“hh" G Answer—The heaviness of American
\ 5000, 1 ‘Smn!i.ing prefer;edh Btock is due to the

ceave DM 1000, v, | poor earnings of the company for 1919,

...... 5 1,000, However, the surplus is ample, and

| Kan L:ly 'I "erminal F‘“ IIU g gﬂﬂl N | with the outlook much improved for
DL 8 .,m”"“' 3 | corporations of this character we do

fon. %) 2000,

Lack .‘ateol m 1921 7 'S Stesl & | not believa that the dividend on Ameri-
| 1,000, . a3 ] 4,000 can Smelters preferred is in jeopardy,
{ 10005 - 92%, 1,000, Kennecott Copper is in much the same |
1 do E‘nohgﬁo | {221‘:: pogition ‘.‘M most hother copper com-|
L0, i panies. Earnings have been poor, but |

L E &A?.:g“ l'lt’_afm l| ]}'r\nn there appears to be an increased de-
Lake thm ",'1923 1.000, 1['11an for the metal, nn_.d n\pnculntwe-
f! ,,,,, 80141 8,000 ¥ ennecott Copper should be in a
l'{ o h V i ..‘. 8114 ]22: hetter pésition than for some time purgt. |
~hlg nlley 6n | Norfolk & Western in normal times ia a
| -gr;g 32%' g‘ngg good earner, Recently it has not done |
| Liggeit & M Va-Car Chemioal so well. It ia our opinion, howaver, |
10,000 103 1,000 ..... that this road will bs able to maintain |

| I.orular;;lnca T8 e do Iiu a1 | itaelf as it has gone in the peat. The
10000..,...100 [ 1,000, ... 3% | conyertible bonds are speculative in

1. & 1‘;"::.‘!'1 Leuis 68 ‘ﬂm‘“r“"‘ n” fin wqre | that much depends upon the success of
0 ""_:' ~f~,£ the road under the new legislation,

Wabash Tut. [ They appear to us to have greator

[ 30111 RA iupnculntiv possibilities than the pra-

do 2d hs aup: | forred atocks wo mentioned, although

Sl T | At present the earning power of tﬁa

road is not so g‘onrl'aa any of the com-
panies whose preferred stocks were
recommended.

|
|

l

Four full columns of in.
vesiment questions and an-
swers are published in The
Tribune every Sunday.

112700 *Texon O & Ld

| 48000 Alaska-Br C M.

10000 *Sweets Co Am. _;z,
1455

A
A00 *Thlinket Pkg.. 14
8O0 Timea 85 A 8 vt 20 8214
70 *Todd Shipyds.200 203 2 2
1100 *Triangle Film, 14 & ,
100 *Union Carbide 70 n 0
1100 *Univ Pap Cup _:‘/’g AE 2 285
1500 *1in Pict Prod. 414 43 4 4Ly
1200 *10 Ret St Can. 147 1475 14% 1475
BOD *TJ 8 M Spd T. 31% a2 J1n, 32
GUONTT 9 Tt & Heat. 4 aty A 34
6000 11 8 Steamship. 3% ddy AL 345
GO0 U 8 Transport. 1015 1085 1018 107,
1000 Uzold Tire Cp.. 1 . | 114
1000 Wayne GCoal.., 315 3%, dhe 33
300 *Willys Corp... 22 22 211y 2115
Stundurd Oils
RON *Anglo- Am 01I 26 20 26ty 26
170 *Std Oil N — 4456 417 4d4p
Other Qils

o

4000 *Allen Ofl.. ...

10000 *FAllied  Oil... 44 g=
2000 *Amulg Roy... 15

400 tAnne B W 0. 81

191 *Ball B I Ol 40y L
44600 Bight P & R. 121 ahg
L7000 *Boone Oil. ., . 49 |

H00 *Boston-Mex O 18

2000 *+ Bost-Wya Oil 7y |
1200 *Cent Am Pet. 271; H
1200 *Cit 5 B T Sh, 41 |
1200 *Coaden & Co.. Rig |
S300 *Dominion  0il. 14%

100 *Duguesne Ol g

1000 *Elk Hasin et 47,

1000 Engincers Pet. 11,

500 *Federal Oil.. 3L,

S0 *Gllliland  Oil.. 40

100 *do pref.... 90

400 *Glenvock Qil.. 4%

600 *Granads Ofl.. 12

1000 *Guir-Gill OQil., 321

it

2400 Home Pet of D
100 *Houaton  Oil.
SO *Tudson Gl . "
0 *# by Pet.. ... 201,
4100 *Invincible Oil
1000 *1sland O & T
1500 *King Pet Cor.
400 *Lone Star (ias
2500 Livingston_ (Hl,
600 *Manhal 0il,. .
1200 *Merritt 0f] C.
2000 *Metex Pat ...
000 Met Petroleum.
1200 *Midw-Texas O
H00 N Am O & Ref
400 *Okla Nat! Gas,
200 0Omar O & G n
100 *Panh Pr & R
100 *Panh Pat pf..
BOD *Phillips B (x)
200 *Prod & Ref. .
800 *Red Rock Oil.
200 Rickd Tex Co..
4000 *Ryan Pet .. ..
60N *8alt Crk Prod
1000 Sequoysh O & B
7000 *Simms Pet ..

1000 *Skelly Oil

200 So States C C.
700 Spencer Pet C. 2
1200 *Stanton Oil ..
00 *Superior 011, ,
1800 *Texas Chief O
1800 *Texas Co w i. L
200 Tex & P C & T 05
400 Tex-Ran P & R

105

400 *Valverde Oil..
1000 *Vietoria Ol .
$500 *Vulean Ofl ...

L0 *Wh Ea O & R 2
1500 *White 0il ...

350 *Woodburn Qil.

Mining
‘I'H

6010 *Arizona Silver.
2700 *+Atlanta, .. ..
2300 *+Belch D (ap) 'In‘m
2500 *Beleh E {au}
1000 Big T.edge.
2400 *7Hoath, ... .
2000 (Bost & Mont..

21H) Buuo New York
2700 *+Caledonia. ...

400 Canada Copper.
2700 *Candelaria Sil.
L7040 *tCashhoy... ..

#00 Cons Cop Min..

400 *Cona Vir Sil.
0R00 *Cortez Silver..
2700 Divide Ext (ap)
3000 El Salvader Sil.
4700 Emma Silver,
b000 *FBurekn Cr M.

25050 *+Eureka Holly,
8400 *Forty-nina M..

100 *Gadsden Cop..

3500 *tGold Zone D.
00 *Golden Gate.
2&00 *1(Goldfiald Conn

1700 *+Galdfleld Dev
2000 *tGoldfield Mer
1500 *1Great Bend. .

200 *Hoand-Am Sy,
3700 Heeln Mining. .
2700 *1Jim Butler. .
1100 rJumbo Exten,
2000 * Kewanas
12000 Loyisiana Con.
1500 *iinox Divide
2000 *tMacNam Min
2500 *tMnreh Min,, =
3500 *Magma Chief,
< 00 *Motherlode ©.

300 Mur-M M Ltd.
2500 tNixon Nev. ..

700 Ophir Silv M c
1200 Prince- Con..
2000 tex Conaol. ...
500 RRoper-Gr M Co
2700 *+8ilv. King D.
60000 18ilv K of Ariz
3500 *f8ilver Piek. .
1580 Stand Sl Lead.
an00 *tSuceeas  Min.

it
4100 *Sunburst Min. 40

2000 *Suth Divide, . .
A60 *Tona Beimornt
0750 *Tonopah  Div,
150 ']"nnn'lmh Ext..
4000 *T! Min.

4
25
2

144
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S A T
The ™
" Personal Equatlon Begms
lWhere Banking Machinery
Ends

HE merchant doing business with a bank {s

not particularly interested in the machinery

which collects, cancels and returns his checks,
presents his drafts, collects his coupons and the
numerous other details which make up the “service”
his accotint receives.

A - 1

|I‘1
u "‘.,l t] '|

frrhn'

HE merchant is interested in establishing himself
with the men guiding the policies of that bank.
He desires the officials of that institution to fam-

H‘{ffl \ﬂH

il '\ i
‘t il mw In.' ' iliarize themselves with his ambitions, achievements,
U il i:.iii’ i and plans.
I lh I" “ “ The National Park Bank has always endeav-
l | “‘g.'l | ored to cultivate an intimate interest in the
h‘" l ! affairs of its customers and friends—the only
‘l ]| basis for building a genuine spirit of mutual

lli! ' confidence.
|

||'Il|

ﬂ'a

lu

[l‘

pen. High. Low. Lmt.

1200 United L’astem .iu 7
G000 *+U 8 Cont M. 10
6000 *Uinjted Zine. .
700 *1Vie D (ap).
|00 *Wash G Qta. |
1760 West End Con
2700 TWh Capas M.,
1500 *W C Ex (ap) 21y
2100 Wilbert Min.., &

Bonids
ales (000 omitted). Open. High.
N *Allied Pack Bs.., 7 gg

1

Thas wl 1nn
%A T & T 6 2
5 *do 1924,
S"Heluian he
40 Gdrich 7%

”l\-]l

THE
| NATIONAL PARK BANK

OF'NEW YORK
RESOURCES OVER $275,000,000.

— —_:_,sg—

o3
-

11
134
14}

17

1]

STUTZ MOTORS

Open Market New York Curb

2% ek
T4 Tl
2615 8615
84 081
9s8] 083

tSells cents per share.

15 *S0 West Tel 7%
30 *Swise Gov olgs,
00 *Tex Ca 1% nta.
30 Weat Elec Ts...

*Unlinted.

3

Financial Ttems

A wyndieste headed by Merrill, Lyvneh &
o, and Cassstl & Co, nre offering §1,000,-
008 of an original $3,000,000 lssus of the
Spicer Manufacturing Corporatlon 8 per
cent  eumulptive preferred atoek at 100
and pecrued dividend

Perclval Roberia iv. has rasigned as a
director of ths Pennayivania Raliroad.

Thomas (' turtis J1. has been elacted
n fivector of the Haskell & Barker Uar
Company, succeeding B, 5. Wahater, Other
retiring directors were redlected,

The Franklin Trust Company has besn
appointed New Fork tranafer agant of the
cipltal stoel of the Colombian Commercial
Corporatione nf Cpnada, Timited, and of | shares of common of
10,000 u. ep ol preferred stock and 50,000 | aeering Corporation,

LOW BROTHERS
44 Broad St. Tel. Broad 6683

the Paarson Eng
also ulmtur agent o

tha lninnd ‘nrlm Corporation cenmoen
auu.k.




